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U.S.—China Trade: Key Figures

*2024 (goods trade):

* U.S. exports to China: ~$199.3 billion

* U.S. imports from China: ~$461.4 billion

» US Trade deficit: ~$262.2 billion

*2025 (goods trade):

* U.S. exports to China: $106.3 billion

* U.S. imports from China: $308.4 billion

» US Trade deficit: $202.1 billion

P This shows a sharp decline in trade flows in 2025, likely linked to tariffs,
geopolitical tensions, and supply-chain shifts.

2. Services Trade

2024 services trade total: ~$76.9 billion

* U.S. exports (e.g., finance, travel, education): $55.0 billion

* U.S.imports: $21.9 billion

* U.S. Surplus: $33.2 billion

7 Unlike goods, the U.S. runs a surplus in services with China.
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-Trade Overview

*The US and EU form one of the largest bilateral trade relationships in the world.
*Total trade (goods + services) exceeds $1.5 trillion annually.

*The US is:

e EU’s largest export market

* One of EU’s top import partners

Trade in - (Physical Products)
EU perspective (2024)

*EU exports to US: €531.6 billion
*EU imports from US: €333.4 billion

7 This means the EU exports significantly more goods to the US than it imports.

US perspective (2025)
*US exports to EU: $414.4 billion
*US imports from EU: $633.2 billion

P From the US side, the EU is one of its largest trade deficit partners
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China Gross Domestic Product (GDP)

China’s nominal GDP in 2001 was approximately:
*$1.35 trillion USD (about $1,355 billion)

China’s nominal GDP in 2024 was approximately:
*$18.74 trillion USD (about $18,743 billion)

In 2024, China’s gross domestic product was 13.89 times
higher than Beijing’s GDP when it joined the WTO
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The Liberation Day, 2 April 2025 - Executive Order 14257 of April 2,
2025 (authority under the International Emergency Economic
Powers Act (IEEPA))

A | 15 SectionsY @ Browse ¥ Q Search ¥ & ReaderAidsY J2 MyFR ¥ |Search Documents Q|

.. FEDERAL REGISTER

NATIONAL  The Daily Journal of the United States Government
ARCHIVES

Regulating Imports With a Reciprocal Tariff To Rectify Trade Practices
That Contribute to Large and Persistent Annual United States Goods
Trade Deficits

A Presidential Document by the Executive Office of the President on 04/07/2025 \‘ v

« PUBLISHED DOCUMENT: 2025-06063 (90 FR 15041)

Executive Order 14257 of April 2, 2025

PDF
Document Regulating Imports With a Reciprocal Tariff To Rectify Trade Practices
Detalls That Contribute to Large and Persistent Annual United States Goods

* Executive Order Trade Deficits
Details
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1) General structure of tariffs
*Baseline tariff:
* 10% on imports from (almost) all countries

* Applied to ¥57-60 countries with largest U.S. trade deficits

2) Main countries targeted (Annex | — indicative list with tariffs)
Major economies

*China: ~¥30% (higher when combined with prior tariffs; some
sources cite ~50%+)

*European Union: ~15-20% (higher on specific sectors like autos)
*India: ~26%

*Japan: ~24%

*South Korea: ~20-25%
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North America (special regime)

*Canada: ~25% (non-USMCA goods)

*Mexico: generally exempt under USMCA, but subject if non-compliant
Southeast Asia (high tariffs)

*Philippines: ~19%

°_(range inferred from schedule summaries)
Other significant partners

*Brazil: ~25-30%

*South Africa: ~“31%

Israel: ~17%

*Taiwan: ~20%

High-tariff / smaller economies

*Syria: “41%

(among highest tier)
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Legal Reasoning for the Liberation Day 2025 Executive Order 14257

|, DONALD J. TRUMP, President of the United States of America,

barriers, and U.S. trading partners’ economic policies that suppress
domestic wages and consumption, as indicated by large and
persistent annual U.S. goods trade deficits, constitute

. That threat has its source in whole or substantial
part outside the United States in the domestic economic policies of
key trading partners and structural imbalances in the global

trading system. | hereby declare a _with

respect to this threat.
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Mark Carney, Prime Minister of Canada, January 20, 2026, Davos

... That’s building a strong domestic economy. It should
be every government’s immediate priority.

... The powerful have their power. But we have something
too: the capacity to stop pretending, to name realities, to
build our strength at home, and to act together.
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EUROPEAN
COMMISSION

Brussels, 29.1.2025
COM(2025) 30 final

COMMUNICATION FROM THE COMMISSION
TO THE EUROPEAN PARLIAMENT, THE EUROPEAN COUNCIL, THE
COUNCIL, THE EUROPEAN ECONOMIC AND SOCIAL COMMITTEE AND THE
COMMITTEE OF THE REGIONS

A Competitiveness Compass for the EU
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1.2, Making the most of Europe’s Single Market

The Single Market i critical to build continental size in a world of giants. For 30 years,
the Single Market has been Europe’s ried and tested engine for competitiveness (*), I i
today the home market for 23 million compantes, providing goods and services to almost

450 million Europeans. Companies benefit from free movement and predictable business
conditions underpinned by guarantees for the respect of the rule of law. Consumers benefit
from wide choices and high protection. However, the Single Market 1s far from complete.
Despite recurrent efforts to remove barriers to the free flow of goods, services, capital and
people, certain barriers stubbornly persist, and new obstacles and sources of fragmentation
continue to appear.
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Inu Manak, Tracking Trump’s Trade Deals, March 2026 (19
agreements)
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Cluster of informal framework agreements

Framework agreements outline areas for future
negotiation, while implementing a temporary tariff truce.

Framework agreements expected to become finalized
reciprocal trade deals

Exclusion of any role by the US Congress
Provisions for constant modification and quick termination

FA states that it “does not constitute a legally binding
agreement,” and can be terminated at any time by either
party, with written notice.
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Cluster Agreements on Reciprocal Trade (ARTs) — Main
Characteristics

strong focus on economic security -term regularly invoked but largely
undefined

provisions on economic security cover everything:

- mirroring U.S. trade actions toward third countries (such as
through tariffs or export controls)

- establishing investment-screening mechanisms

- excluding certain countries from government procurement
contracts, and committing to cooperation on supply chain resilience

commitments on addressing nontariff barriers (NTBs) to trade, such as health
and safety regulations, interoperability of standards and regulations through
mutual recognition agreements, cooperation on the development of
international standards.

Commitments on addressing barriers to digital trade, including support for a
permanent moratorium on customs duties for electronic transmissions at
the WTO
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2026 Indonesia-U.S. Agreement on Reciprocal Trade

*To support U.S. economic security goals, Indonesia agreed to
remove restrictions on critical minerals exports, to work with the
United States on supply chain resilience efforts, and to join
discussions at the Global Forum on Steel Excess Capacity.

*This is the first deal that includes a commitment to purchase U.S.
products, such as aircraft, energy, and agricultural products.

*Indonesia agreed to prohibit the import of goods produced by
forced labor, and to maintain high environmental standards,
including through the implementation of the WTO Agreement on
Fisheries Subsidies and by combatting illegal logging.
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2026 Indonesia-U.S. Agreement on Reciprocal Trade

Article 2.9: Labor

l. Indonesia shall adopt and implement a prohibition on the importation of goods mined,
produced. or manufactured wholly or mn part by forced or compulsory labor. Indonesia may
recognize U.S. government determinations on entities under Section 307 of the Tariff Act and, in
the event that Indonesia recognizes such determinations, shall take actions appropriate to prohibit
importation of goods from those entities into Indonesian territory. Indonesia shall implement the
obligations in this paragraph within two years of the date of entry into force of this Agreement.

2. Indonesia shall protect internationally recognized labor rights.* This includes by adopting
or maintaining such rights in its law and practice, and eftectively enforcing its labor laws, including
by creating or maintaining necessary institutions to protect labor rights. Indonesia shall establish
and effectively apply appropriate legal sanctions for violations of those laws. Indonesia shall not
weaken or reduce the protections in its labor laws and shall address any such weakening or
reduction that has been made to encourage trade or investment to date.> In addition, Indonesia
shall address 1ssues related to labor rights that contribute to non-reciprocal trade.

Article 2.10: Environment

Indonesia shall adopt and maintain environmental protections, effectively enforce its
environmental laws. uphold or institute as necessary strong environmental governance structures,
and address environment-related 1ssues that contribute to non-reciprocal trade.




Section 5. Economic and National Security
Article 5.1: Complementary Actions

1. If the United States imposes a customs duty, quota, prohibition, fee,
charge, or other import restriction on a good or service of a third
country and considers that such measure is relevant to protecting the
economic or national security of the United States, the United States
intends to notify such measure to Indonesia for the purpose of
economic and national security alignment.

2. Upon receiving such notification from the United States, to address a
shared economic or national security concern identified by the Parties,
Indonesia shall adopt or maintain a measure with equivalent
restrictive effect as the measure adopted by the United States, guided
by principles of goodwill and a shared commitment to enhancing
bilateral relations between the United States and Indonesia.
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2. At the request of the United States, Indonesia, in accordance with its
national interest and domestic laws and regulations, shall adopt and
implement measures to address unfair practices of companies operating
in Indonesia and owned or controlled by third countries when such
practices, in Indonesia’s jurisdiction, result in:

(a)the export of below-market price goods to the United States;
(b)increased exports of such goods to the United States; or
(c) a reduction in U.S. exports to Indonesia or to third-country markets.

3. Indonesia shall adopt, in accordance with its domestic laws and
regulations, similar measures of equivalent restrictive effect as those
adopted by the United States to encourage shipbuilding and shipping by
market economy countries. The Parties shall discuss the structure and
effect of such measures.
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Section 6. Commercial Considerations and Opportunities
Article 6.1: Investment

1. Indonesia shall allow and facilitate U.S. investment in its territory to
explore, mine, extract, refine, process, transport, distribute, and
export critical minerals and energy resources and to provide power
generation, telecommunication, transportation, and infrastructure
services on terms no less favorable than it accords to its own
investors in like circumstances and shall regulate those investments in
keeping with minimum standards of international law.

2. The United States shall work through U.S. institutions such as the
Export-iImport Bank of the United States (EXIM Bank) and the U.S.
International Development Finance Corporation (DFC), if eligible, to
consider supporting investment financing in critical sectors in
Indonesia in collaboration with U.S. private sector partners,
consistent with applicable law. 3. Indonesia shall facilitate job-creating,
greenfield investment in the United States.
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EUROPEAN COMMISSION

Brussels, 28.8.2025
COM(2025) 471 final
2025/0261(COD)

Proposal for a
REGULATION OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL

on the adjustment of customs dufies on the import of certain goods originating in the United States of
America and opening of tariff quotas for imports of certain goods originating in the United States of America
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EUROPEAN COMMISSION

Brussels, 28.8.2025
COM(2025) 472 final
2025/0260(COD)

Proposal for a
REGULATION OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL

on the non-application of customs duties on imports of certain goods
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EN - ENglisn v News IopiIcs NMEFS ADOUl Farilament rlenary o

News

European Parliament

Homepage  Agenda - Press Kit FAQ  Contacts and accreditation Media services

EU US trade deal: MEPs set
conditions for lowering taritfs on US

products

Press Releases [PLENARY SESSION| [INTA| 26-03-2026 - 11:45

= Suspension clause in case the US introduces new tariffs

= Sunrise clause: tariff preferences only effective if the US respects its commitments

» Sunset clause: tariff preferences set to expire by 31 March 2028, unless renewed

& @
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